VILLAGE OF NORTH PALM BEACH
GENERAL EMPLOYEES RETIREMENT SYSTEM

MINUTES: AUGUST 3, 2021
1.

Jim Peterson called an electronic meeting of the Board to order at 9:05 AM and called roll. Those persons present
included:

TRUSTEES

2.

OTHERS

James Peterson, Chairman

Scott Baur and Amanda Kish, Administrator ( Resource Centers)

Alan Kral, Trustee

Blake Myton, Investment

Jane Lerner, Trustee

Bonni Jensen, Attorney ( Klausner Kaufman Jensen &

Paul Wieseneck, Trustee

Dina Lerner, Actuary ( GRS)

Consultant ( SunTrust)
Levinson)

APPROVAL OF MINUTES

The Trustees reviewed the Minutes for May 4, 2021.

Trustee Paul Wieseneck moved to approve the Minutes May 4, 2021, Trustee Alan Kral seconded the motion and
the motion passed unanimously.

3.

REPORTS

Attorney: Klausner Kaufman Jensen & Levinson ( Bonni Jensen)

Mrs. Jensen informed the Trustees on the status of their form 1.

Mrs. Jensen addressed the cyber liability insurance and the large fee increase. The service
providers engaged by the Board have cyber liability insurance. Mrs. Jensen suggested looking into
the Village coverage. The Board requested attorney to reach out to the city manager.

Actuary: GRS ( Dina Lerner)
Mrs. Lerner presented the experience study to the Board. She reviewed the recommended

assumption changes. Mrs.

Lerner explained the assumption changes for salary increase, future retirement, separation assumption, cost of living
and investment return assumption in detail. The Board held a lengthy discussion regarding the assumption changes.
Mrs. Lerner explained that the assumption changes would have a positive effect on the plan. The investment return
assumption will cost very little due to this year’ s gains.

Trustee Paul Wieseneck

moved to approve the all the presented Assumption

Changes and lowering the

Investment Return to 6.25%. Trustee Alan Kral seconded the motion and the motion passed unanimously.

Investment Consultant: SunTrust ( Blake Myton)

Mr. Myton informed the Board of the merger of Truist and Suntrust. He stated that he will continue to be the plan’ s
investment manager. The merger will not change anything for the plan.
Mr. Myton addressed the board on the performance of the plan for the 4th quarter. He stated that the 4th quarter
had great returns He continued to review the market environment and global returns.

Returns on total portfolio was 5.53% compared to the benchmark of 5.39% The fiscal year return was 18. 03%
compared to the benchmark of 16. 26%. Total equity was 7.29%verus 7.79%. While fixed income and short term
were 2.58% and 1.83% respectively. The Russell 3000 reflected 0.00% and the Bloomberg- Barclays Aggregate Bond
was 0.01% The portfolio market value as of June 30, 2021, was $ 20 million. This is reflective of a net gain of $1

million due to a market rebound. Mr. Myton continued to review the portfolio and changes made.

Mr. Myton addressed the current acquisition of SunTrust to Truist. He stated that the Investment firm will be
Sterling Capital and he will continue to be the Consultant for the plan. The firm will make very little changes to the
investment approach. The asset will be traded within a day and will not take a loss. Mr. Myton reviewed the fee
changes for Sterling Capital. He stated that the fees are a bit of saving for the plan. The Board held a discussion
regarding the consultant firm change. The Board recommended

the attorney review the contract prior to

signature.

Paul Wieseneck

made a motion to approve the quarterly investment

report. The motion received a second

from Jim Peterson, approved by the Trustees 4-0.

Paul Wieseneck

made a motion to approve the transition to Sterling Capital and the proposed fees. The

motion received a second from Jane Lerner, approved by the Trustees 4-0.

Administrator

4.

Report: Resource Centers ( Amanda Kish & Scott Baur)

PLAN FINANCIALS

The Board reviewed the Warrant dated August 3, 2021.
Trustee Paul Wieseneck moved to approve warrant dated August 3, 2021, and Trustee Alan Kral seconded
the motion and the motion passed.

5.

OTHER BUSINESS
Mrs. Kish addressed the recent cost of living that will be effective October 1st. The plan actuary can calculate the costof-living increase, but will charge an additional fee. Mrs. Kish asked the Board if they would like the COLA processed
between meetings, so the members are not due a retrospective payment. The Board held a discussion regarding the
fee and the processing of the cost- of-living adjustment payments.

Trustee Paul Wieseneck moved to approve the Cost- of-Living Calculations to be completed by the Plan
Actuary and processing the payments between meetings, and Trustee Alan Kral seconded the motion and
the motion passed.

6.

PUBLIC COMMENTS
No members of the public had any comment

7.

ADJOURNMENT
There being no further business and the Board having previously scheduled the next regular meeting for Tuesday,
November

2, 2021 @ 9:00 AM, Paul Wieseneck made a motion to adjourn the meeting at 9:57 AM. The motion

received a second from Alan Kral, approved by the Trustees 4-0.

Respectfully submitted,

Myrna Williams, Secretary

