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VILLAGEOFNORTHPALMBEACH AUDIT COMMITTEE
MEETING MINUTES-AUGUST27, 2020

TheMeetingwascalledtoorderat6PMviaZoomconnection.  

Attending

COMMITTEE ADMINISTRATION

TomAndres AndrewLasik- VillageManager
EdKatz SamiaJanjua- FinanceDirector
DonKazimir MichaelApplegate ITDirector
MarieSilvani
SuzanneMeheragan
DavidTalley
TomMagill- Chairman.  

ItemsDiscussed:  

1.  MinutesoftheMarch11, 2020meetingwereapproved.  

2. PFMQuarterly Investment Report: Effective: June302020.  

Ms.Silvaniprovidedananalysisofthereport. Herreviewindicatedthatour

returnsthoughmodest; (1.64%) outperformed thebenchmark of1.51%.  

The12monthperformance onreturnwas4.22% compared tothe

benchmark of4.07%.  Nosubstantial changeisexpected fromtheFederal

Reserve ininterest rateswhichshouldkeepthesereturnsstable. Wedonot

recommend anychange inourcurrent listofinvestment restrictions.   

3. TheQ3Villagefinancial resultswerereviewed. TheVillageManager

providedcommentonthefinancialactivityofboththeClubRestaurantand

theGolfcourse. TheFarmer’sMarketoperation whilenotoperatingatits’  

pre-viruslevelappears toberecovering. Discussionoffinancial agreement is

ongoing. Thegolfoperation isdoingwell. Regularplaycontinues atahigh

level. Notewasmadeoftheimportance ofthedrivingrangetotheoverall

success. Extendedhoursrebeingconsidered.  



4. Comment wasrprovided onthe2020-2021VillageBudget. Nochangein

millagerateisbeingconsidered. Publichearings ontheBudgetare

scheduled forSeptember.  

5. Considerable discussion reviewedplansforbothbusinessandhousing

development alongtheU.S. 1corridor. Inadditionareviewofplanning for

thepotential repurposing ofU.S. 1from6to4laneswasprovided. A

lengthydiscussion atthesubsequent Councilmeetingat7:30on8/27.  

TheCouncilconcession indicatescontinued presentation ofboth

development andtrafficconsiderations. Theobjectiveistoprovidepublic

information presentations priortoareferendum choiceinMarch2021.  

TheCommittee isgrateful totheVillageManager, theFinanceDirectorand

herstafffortheirvaluablecontribution tothesediscussions.  

Themeeting concludedat: 6:47PM.  

TomMagill- Chairman.  


