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VILLAGEOFNORTHPALMBEACH AUDITCOMMITTEE

MEETING MINUTES
MARCH11, 2020

ATTENDING

Committee Administration

DonKazimir SamiaJanjua-FinanceDirector
SuzanneMehregan Guest
MarieSilvani TerryMorton- Nowlen, Holtetc.   
TomMagill-Chairman
Absent: (PriorNoticeReceived)        
TomAndres
EdKatz
DaveTalley

Note: 4members presentconstitutes aquorum.  

ItemsDiscussed:         
1. DraftMinutesofJanuarymeetingwereapprovedaftercorrection in
Item2. DatesofAuditschedulewerecorrected toMarchinsteadof
February.         
2. VillageAuditor, TerryMortondiscussed theDraftFY2019
Comprehensive FinancialReport.(CAFR). Henotedseveral irregularities
inadministration oftheVillagePensionfund. However, theissues
involvedwerecorrectedandnotreachalevelwhichrequirednoting
intheCAFR. Inaddition, Mr. MortonnotedthatNPBhadreceived
theCertificateofAchievement forExcellence inFinancialReporting.   
ThisawardismadebytheGovernment FinanceOfficersAssociation.   

stNPBhasthedistinction ofachieving thisawardforthe31 consecutive
year.  

Ms. Silvanidiscussed questions concerning Grantacquisition
procedures andtheEmployee Pension issuenotedabove
Committee notedthemarked increase inUnallocated Fund
Balance. Thefundgrewtoabout $7.5millionup $1million from
FY2018. Increase isduetoaddedadvalorem revenue and
expensecontrol

3. AbriefdiscussionoftheNPBfinancial arrangement with
Farmers’ TableattheNPB. CountryClub. Ourbasiccontract
callsforamonthly rentalof $8333plus5% ofgrosssaleswhena
totalof $2millionisachieved. Preliminary indications suggest
thatthe $2millionthresholdwillreachedshortly. Village
revenuecanbeexpected toincrease.  



TheCommittee extends itscongratulations toMs. Janjuaand
herstafffortheircontinuedexcellentperformance. Our
compliments toMr. TerryMortonandhiscolleagues atNowlen,  
Holtetal.  TheycontinuetoservetheVillageinatimelyand
professional manner.   

Themeetingadjournedat6:30PM

TomMagill
Chairman
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